 D. C. BAPTIST CONVENTION FOUNDATION

Church Loan Application

I.  CHURCH INFORMATION
A. Name of Church________________________________________________

B. Address_______________________________________________________

_____________________________________________________________

C. Telephone _____________    Fax   _____________   E-mail _____________

D. Pastor________________________________________________________

E. Address_______________________________________________________

_____________________________________________________________

F. Telephone _____________    Fax   _____________   E-mail _____________

G. Year pastor began ministry at this church: ________

H. Trustee Chair (or other church officer in charge of loan application management):

_____________________________________________________________


I. Address______________________________________________________

_____________________________________________________________

J. Telephone _______________

K. Total membership:  __________

Membership history
Total membership approximately one year ago:  ______
Total membership approximately two years ago: ______

Average Sunday morning worship attendance: ________

L. II.  LOAN REQUEST
A. Amount requested ($100,000 is the maximum): ___________________

B. Brief description of the purpose of this loan (e.g., new construction, renovation, repair, property purchase, refinancing).  Please attach a description of what will be accomplished.

C. If this is a new location for the church, what is the approximate distance to the nearest congregation related to the D. C. Baptist Convention?  To what extent does the applicant church’s field overlap the field of this neighboring church?

D. On what basis (bids, estimates, architectural studies, etc.) is the requested amount computed?  Please attach copies of any contracts or studies which will help the Foundation understand the costs involved in your project:

E. Has the church applied to commercial lending institutions or other lenders for funds?  Please name the institutions and attach, if possible, copies of their letters of acceptance or rejection.  If no such letters are available, please report the reasons why loan applications were approved, but for insufficient amounts, or were rejected.

F. Is the church at present applying to other agencies or institutions for loans?  If these loans are accepted, will they serve in lieu of a Foundation loan or will they be received and paid concurrently with a Foundation loan?  If they are to be concurrent, please state the principal amounts being requested and the approximate monthly payments which will be required.




G.  Is a bond issue in progress?  If so, please attach information showing the schedule of obligations the church must meet to redeem the bonds.



III. FINANCIAL INFORMATION

A.  Please attach a copy of each of the following documents:

1. Current budget

2. Current treasurer’s report

3. Current balance sheet, showing current indebtedness and net worth

4. Income and expense reports for the last three full fiscal years

5. Balance sheets for the last three fiscal years

6. Schedule of present indebtedness, showing balances owed and monthly payments required

7. A legal description of the church’s property (if this loan is for more than $25,000, and is for construction or other building-related purposes)

8. Minutes of the church business meeting in which the trustees (or other body) were authorized to seek a loan; or a written statement by the church clerk witnessing that such an action was taken

B. Capital funds: Has a capital funds campaign been conducted among the membership of the church?   
Yes _____
No _____

If “yes”, how much has been raised? $__________   
or pledged? $__________

If “no”, is such a campaign being planned?
Yes _____     No ______

If “yes”, what financial goal is projected?      $ _____________



C. Describe the strategies the church will put into place, in addition to capital funds campaigns, to repay this loan (e.g., building repayment into the annual budget):

Are there assets, such as real estate or capital/escrow funds, which could be liquidated in case of emergency?  Please describe and state approximately how much could be raised from these sources if such an emergency were to occur:

D. Briefly describe any extenuating circumstances which may explain to the Foundation unusual information in any of the above documents (e.g., dip in income because of a pastoral change; emergency repairs to property required; other unforeseen circumstances)

E. Recognizing that the Foundation typically writes loans for a ten-year term at the prime rate, can the church reasonably meet the repayment obligation, or will the church ask for special terms?  (Requests for special terms, such as a longer term or a delay in the first payment, can be considered only if the church can demonstrate undue hardship in meeting the normal requirements)

Yes , we can meet the terms ______     No, we need special terms   _______

If “no”, please spell out what special considerations are being asked for and for what reasons:











Agreement:  We, the representatives of _______________________________ Baptist Church, recognize that if our church withdraws from fellowship in the DC Baptist Convention, or becomes unsupportive of its missionary activities, as defined in the Covenant, the Foundation may choose to call in this loan and require payment in full.


Signed:  _________________________________________________________

Pastor:__________________________________________________________

Signed:  _________________________________________________________

Trustee Chairman:  ________________________________________________
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